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OATH OR AFFIRMATION

PW % SSQ, AI/ _ - , swear (or affirm) that, to the best of

my knowledge and belief the accompanying ﬁnanc1al statement and supporting schedules pertaining to the firm of
JANSSEN PARTNERS, INC.

, as

of DECEMRER._ 31 ,20 02 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

T PQ”L‘J(\TA‘Y\SféA/
a ’- '

SANDRA CURATOLO \

NOTARY PLBLIC, State of New VX -
Neo 1112015048498

Qualifiess 1 Nassau }

f@:lsswn Expires 07/17/03
Febod, 1002

N Notary Public

This report ** contains (check all applicable boxes):

@ (a) Facing Page.

8 (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

R (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(2) Computation of Net Capital.

[@ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3. :

3 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

[ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

¥ (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

B (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For condifions of confidential treatment of certain portions of this filing, see section 240.17a-53(e)(3).
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GLASSER & HAIMS, P.C.
CERTIFIED PUBLIC ACCOUNTANTS
99 WEST HAWTHORNE AVENUE
VALLEY STREAM, N.Y. 11580

ALVIN M. GLASSER, C.P.A. (516) 568-2700
IRWIN M. HAIMS, C.P.A.

INDEPENDENT AUDITOR'S REPORT

JANSSEN PARTNERS, INC.
1979 Marcus Avenue
Lake Success, N.Y. 11040

We have audited the accompanying statement of financial
condition of JANSSEN PARTNERS, INC. as of December 31, 2002 and the
related statements of income, expenses and retained earnings and the
statement of cash flows for the period then ended. These financial
statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on the financial statement based
on our audits.

We conducted our audits in accordance with generally accepted
auditing standards. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that
our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present
fairly, in all material aspects, the financial position of JANSSEN PARTNERS,
INC. as of December 31, 2002, and the results of its operations and cash
flows for the period then ended in conformity with generally accepted
auditing principles.

Very truly yours,

foieg i PSS

GLASSER & HAIMS, C.P.A., P.C.

Valley Stream, N.Y. 11580
February 20, 2002
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JANSSEN PARTNERS
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2002

ASSETS

Cash in bank

Securities owned at market wvalue
D. Other securities

Securities not readily marketable
B. At estimated value

Furniture, equipment and leasehold (net)

Other assets
Advances
Prepaid expenses
Security deposit

TOTAL ASSETS

S 4,585
34,086
9,740

LIABILITIES AND OWNERSHIP EQUITY

Payables to brokers and dealers
Payable to non-customer

Accounts payable, accrued liabilities,
expenses and other

TOTAL LIABILITIES

Stockholder's Equity
B. Common stock
C. Additional paid-in capital
D. Accumulated deficit

TOTAL OWNERSHIP EQUITY

TOTAL LIABILITIES AND OWNERSHIP EQUITY

S 100,000
2,134,566
(2,050,926)

S 17,908

55,886

16,706

59,508

48,421

S 198,429
$ 922
2,220

11,647

S 14,789

183,640

S 198,429




NCTE 1

JANSSEN PARTNERS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001

PRINCIPAL BUSINESS ACTIVITY AND SUMMARY OF SIGNIFICANT ACCOQUNTING
POLICIES:

Janssen Partners, Inc. (the "Company'") was incorporated on August

29, 1997 in the State of Delaware. The Company 1is a broker-dealer
registered with the Securities and Exchange Commission (the "SEC")
and is a member of the National Association of Securities Dealers,

Inc.

The Company acts as an introducing broker, an agent in the private
placements of securities and provides consulting services.

As an introducing broker-dealer, the Company is exempt from the
provisions of rule 15c¢3-3 as all customer accounts, as defined, are
carried by the clearing broker.

These financial statements have been prepared in conformity with
accounting principles generally accepted in the United States of
America which require the use of estimates by management.

Securities owned, traded on a national securities exchange or
listed on the Nasdag Naticnal Market are valued at the last
reported sales price on the last business day of the year. All
other securities owned are valued at the last reported bid and
ask prices, respectively, with the resulting unrealized gains
and losses reflected in income.

Included in securities owned are $16,706 of securities which do
not have a ready market. These securities have been valued at
fair value using methods determined in good faith by management
after consideration of all pertinent informaticon. Because of
the inherent uncertainty of valuation of these securities,
management 's estimate of fair value may differ from those that
would have been used had a ready market existed, and the
differences could be material.

These financial statements reflect income from security transac-
tions and commissions on customers' security transactions on a
trade-date basis.

Depreciation of property and equipment is provided for based upon
the straight-line method over the estimated useful life of the
assets.

For federal income tax purposes, the Company has elected to be
treated as a small business corporation (S Corporation) under the
applicable sections of the Internal Revenue Code. Accordingly,
there is no provision for federal income taxes as such earnings or
losses flow through directly to the stockholder. State taxes are
payable at reduced rates.




NOTE 2

NOTE 3

NOTE 4

JANSSEN PARTNERS, INC.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2001 (CONT'D.)

COMMITMENTS :

The Company was operating under a lease from a related party.
We have been informed that there was a fire at said premises.
The Company is now operating in a temporary quarter under a
month to month lease.

NET CAPITAL REQUIREMENT:

The Company is subject to the SEC's Uniform Net Capital Rule
15¢3-1, which requires the maintenance of minimum capital of
6-2/3% of aggregate indebtedness, as defined, or $5,000,
whichever is greater, and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed
15 to 1. At December 31, 2001, the Company had net capital of
$44,010, which was $39,010 in excess of its required net capital
of $5,000.

FINANCIAL INSTRUMENTS WITH OFF-BALANCE-SHEET RISK AND CONCENTRATION
OF CREDIT RISK:

In the normal course of business, the Company is engaged in various
trading and brokerage activities as principal or agent. The
execution, settlement and financing of those transactions can
result in off-balance-sheet risk or concentration of credit risk.




